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F. P. A. Luncheon Discussion 
The 63rd of the New York Series 
Hotel Astor 
Saturday, January 5th, at 12:45 Sharp 
Subject: Russta THE OpscuRE: A Report from 
the Viewpoint of two American Observers. 
Speakers: Mr. InviNG T. Bus, President Bush 
Terminal Company, who spent several 
months in Russia last summer. COLONEL 
WILLIAM N. HASKELL, U. S. A,. Director 
American Relief Adminietration in Russia 
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VICTORY IN 


THE RUHR? 





AS France won a victory in the 

Ruhr? Irrespective of moral and 
legal considerations, has Poincaré gained 
more than he has lost? The events of 
the last few weeks cause many observers 
to answer, “yes.’”” What does the bal- 
ance sheet show? 

Gains 

Passive resistance has been ended. 
Germany’s pride and spirit have been 
crushed. The German _ industrialists 
have been forced to promise what in ef- 
fect is French participation in the Ruhr 
enterprises. Germany lies exhausted, 
politically disjointed, economically pros- 
trate and militarily impotent. The 
French armies in the Rhineland and the 
Ruhr and those of her allies elsewhere 
complete the Quai d’Orsay’s diplomatic, 
political and military hegemony of the 
continent, except Russia. 

If this position can be consolidated, if 
the industrial arrangement with the Ger- 
man magnates can be developed into a 
mutually advantageous partnership of 
German and French capital, utilizing to 
the full the unrivalled coal and iron re- 
sources of the Saar, the Ruhr and Lor- 
raine, then indeed the French will have 
achieved a victory more vast and more 
permanent than the most brilliant vic- 
tory of Napoleon. Moreover, if the work- 
ing populations of France and Germany 
can be shown that such a stupendous 
Franco-German trust does not impinge 
on their cherished and painfully won 
trade union privileges, but rather does in 
fact make for better working conditions, 
then these two traditional enemies may 
be so drawn together as at last to bring 
a real peace to Europe. 

Losses 

But the losses incident to the occupa- 
tion are very real. Germany, impover- 
ished, imperatively needs a food loan and 
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can in no wise now or in the near future 
make further cash reparation payments. 
The French industrial gain in the Ruhr 
may prove abortive. The German indus- 
trialists may be unable to keep their con- 
tract, either because the sacrifice de- 
manded of labor is too great or because 
unoccupied Germany is unable to buy. 
The vision of vast ultimate gains cannot 
hide the paucity of immediate returns. 
The franc continues to fall. The con- 
stant renewal of governmental short term 
loans does not become easier. If once the 
French peasant loses his confidence in the 
franc, France’s whole financial fabric 
must be rudely shaken, perhaps so rudely 
as to negative all of the Ruhr gains, real 
and anticipated. Moreover, abroad the 
French position has not remained intact. 
Italian sentiment has grown less friendly. 
American opinion wavers. The Entente 
Cordiale has been steadily weakened un- 
der the strain of the Ruhr adventure. In- 
deed many observers friendly to France 
fear that an effective Franco-German in- 
dustrial combination would so seriously 
jeopardize British trade that retaliatory 
measures would be inevitable—measures 
which might easily lead to an open 
break. 

The victory of the Ruhr may prove to 
be a victory for France. Or it may prove 
to be victory for the grim gods of unem- 
ployment, famine, international hatreds 
and war. 

JAMES G. MCDONALD. 


Charges and Counter-Charges 
ECRETARY HUGHES followed the 
announcement of his rejection of the 

Russian appeal for negotiations by issu- 
ing, December 19, the text of what he 
declared to be “instructions given by Zin- 
ovief, President of the Communist Inter- 
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Soviet, to the Workers’ Party of America, 
the Communist organization in the 
United States.” These remarkable, un- 
dated “instructions” closed with the fol- 
lowing paragraph: 

“With reference to the organization by 
the W. P. A. of the Federal Farmer-Labor 
Party, the Communist International ex- 
presses its complete satisfaction and its ap- 

roval to the Central Committee of the 

Sane for its boldness and tact in putting 

this idea into effect. We hope that the 

Party will step by step conquer (embrace) 

the proletarian forces of America and in the 

not distant future raise the Red Flag over 
the White House.” 

Immediately Senator Borah and others 
challenged the authenticity of the docu- 
ment given out by the State Department 
and declared that Secretary Hughes was 
debasing his office by using it for “prop- 
aganda purposes.” 

December 21 Tchitcherin, Soviet For- 
eign Minister, vigorously denied the 
charges of fomenting revolution in this 
country and declared the alleged instruc- 
tions to be forgeries and suggested that 
their authenticity be determined by an 
impartial tribunal. His communique fol- 
lows: 

“Having acquainted myself with the con- 
tents of the documents made public by Mr. 
Hughes, I communicated with Zinovief and 
Stekloff, and on the behalf of the Soviet 
Government, and these two citizens, I em- 
phatically declare these documents unmiti- 
gated forgeries, like the infamous Sisson 
papers, and challenge Mr. Hughes—failing 
unconditional withdrawal, to produce them 
before any impartial arbitration court joint- 
ly agreed upon. 

“If he fails to do this, Mr. Hughes will 
show the whole world that he consciously 
made himself instrumental in publishing and 
broadcasting forged documents. It is for 
Mr. Hughes to exonerate himself from this 
accusation leveled against him.” 


League Urges Commercial Arbitration 
N November 29 a letter was sent to 
the members of the League of Nations 

by the Secretary General urging all gov- 
ernments to subscribe as soon as possible 
to the protocol applying the arbitration 
clause to commercial contracts. The cus- 
tom of entering an arbitration agreement 
in commercial engagements is spreading 
in various countries. The League looks 
upon this movement as helping the general 
world movement towards arbitral settle- 
ment of all disputes. The purpose of the 
League is to push this movement further 
by centralization and universal accords. 


Status of Hungarian Loan 

HE LEAGUE OF NATIONS plan by 

which Hungary is to accept interna- 
tional supervision of its finances in return 
for a substantial loan ‘has been almost 
completely worked out. Apparently the 
sole remaining obstacle is the question 
whether Hungary’s reparation obligations 
are to be postponed for a period of twenty 
years, as were those of Austria. 
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Tangier Agreement § 
A* ASSOCIATED PRESS despatch, De- 
cember 18, summarizes the Tangier 
agreement signed provisionally on that 
day by Great Britain, France and Spain as 
follows: 

“The plan maintains the open door at the 
port and provides for the protection of the 
interests of the foreign residents through 
an international assembly in which the 
United States will be represented. The 
capitulations are abolished and replaced by 
a mixed tribunal composed of French, 
Spanish and British magistrates, which will 
apply the codes and rules of the French 
and Spanish zones in Morocco.” 

After this convention is ratified by the 
three governments directly concerned, the 
other signatories of the Algeciras agree- 
ment will be invited to adhere to the new 
arrangement. 


An Invitation to General Smuts 
Early in December, the Executive Com- 
mittee of the Foreign Policy Association 
cabled to General Jan Smuts, Premier of 
South Africa, who was attending the 
British Imperial Conference in London, a 
cordial invitation to visit this country as 
the guest of the F. P. A. We are now in 
receipt of the following cabled reply: 
Pretoria, December 19, 1923. 
Your flattering invitation only now re- 
ceived therefore not answered earlier. Re- 
gret deeply inability visit United States early 
date owing my preoccupation as Prime Min- 
ister South Africa. But I have long looked 
forward such visit in future as soon as my 
official duties permit. United States today 
occupies key position for European settle- 
ment which is not possible without her active 
and loyal participation. Trust efforts your 
association will materially assist this great 
cause. SMUTS. 
The Executive Committee has written 
General Smuts urging him to come later 
in the winter or early spring, or as soon 
as his official duties permit. We will notify 
our members promptly through the News 
Bulletin when we have a definite reply. 
The League and Corfu 
The F. P. A. has a few copies of two 
interesting pamphlets recently issued by 
the British League of Nations Union on 
the Corfu crisis: Did the League Fail? 
Replies to Critics of the League’s Part in 
the Graeco-Italian Dispute, by MAXWELL 
GARNETT, Secretary of the Union, and 
Italy, Greece and the League, by H. WIL- 
SON HARRIS, formerly leading editorial 
writer of the London Daily News. Single 
copies of either or both of these pamphlets 
will be sent to members on application as 
long as the supply lasts. 





The Women’s University Club will give a buffet 
supper for Frau Adele Schreiber, prominent 
feminist and member of the German Reichstag, 
on Sunday evening, January 6th, at the Club- 
house, 106 East 52nd Street. Supper will be 
served from seven to eight, after which Frau 
Schreiber will talk informally on conditions in 
Germany. F. P. A. members and their friends 
are cordially invited. Covers, 75 cents. 
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